
Financial Restructuring Board for Local Governments 
 

RESOLUTION No. 2015-09 
 
 

DEEMING THE CITY OF LOCKPORT A FISCALLY ELIGIBLE MUNICIPALITY AND 
APPROVING THE REQUEST FOR A COMPREHENSIVE REVIEW FROM THE CITY 

OF LOCKPORT 
 

  

 WHEREAS, the Financial Restructuring Board for Local Governments ("the  

Board"), created pursuant to Chapter 67 of the Laws of 2013, is empowered by §160.05  

of the Local Finance Law to, among other things, deem certain municipalities as Fiscally 

Eligible Municipalities; and 

 

 WHEREAS, in accordance with §160.05(2) of the Local Finance Law, a 

municipality may not be deemed a Fiscally Eligible Municipality if it has not reported to 

the Office of the State Comptroller (the “Comptroller”) during the pertinent fiscal year the 

information necessary to calculate its average full value property tax rate or average 

fund balance percentage; and 

 

 WHEREAS, on February 26, 2014, the Board approved Resolution No. 2014-08 

providing that if a municipality which has not been deemed a Fiscally Eligible 

Municipality subsequently reports to the Comptroller during the pertinent fiscal year the 

information necessary to calculate its average full value property tax rate and average 

fund balance percentage, and the Comptroller confirms in writing to the Board that it 

received such information from the municipality, the Board is willing to exercise its 

discretion to consider whether that municipality should be deemed a Fiscally Eligible 

Municipality provided that municipality submits to the Board such other information that 

the Board deems relevant in making that determination; and 

 

 WHEREAS, pursuant to New York State Local Finance Law section 160.05(3), 

upon the request of a Fiscally Eligible Municipality, by resolution of the governing body 

of such municipality with the concurrence of the chief executive of such municipality, the 



Board may undertake a comprehensive review of the operations, finances, 

management practices, economic base and any other  factors that in its sole discretion 

it deems relevant to be able to make findings and recommendations on reforming and 

restructuring the operations of the Fiscally Eligible Municipality (the “Comprehensive 

Review"); and 

 

 WHEREAS, the City of Lockport (the “City”) previously did not submit to the 

Comptroller during the pertinent fiscal year the information necessary to calculate its 

average full value property tax rate or average fund balance percentage, and hence is 

among those municipalities that may not be deemed a Fiscally Eligible Municipality; and 

 

 WHEREAS, on December 23, 2014, the Comptroller confirmed in writing to the 

Board, attached hereto, that the City has subsequently filed during the pertinent fiscal 

year the information necessary to calculate its average full value property tax rate and 

average fund balance percentage; and 

 

 WHEREAS, the governing body of the City with the concurrence of the City’s 

chief executive requested that the Board undertake a Comprehensive Review of the 

City;  

 

 NOW THEREFORE BE IT RESOLVED that the Board is willing to exercise its 

discretion and determine that the City should be deemed a Fiscally Eligible Municipality; 

and 

 

 BE IT FURTHER RESOLVED that the Board agrees to undertake a 

Comprehensive Review of the City in accordance with New York State Local Finance 

Law section 160.05(3); and 

 

  








