
Financial Restructuring Board for Local Governments 
 

RESOLUTION No. 2014-05 
 

AMENDING THE LIST OF MUNICIPALITIES THAT CANNOT BE DEEMED FISCALLY 
ELIGIBLE MUNICIPALITIES 

 
 

 WHEREAS, the Financial Restructuring Board for Local Governments ("the 

Board"), created pursuant to Chapter 67 of the Laws of 2013, is empowered by §160.05 

of the Local Finance Law to, among other things, deem certain municipalities as Fiscally 

Eligible Municipalities; and 

 

 WHEREAS, in accordance with §160.05 (2) of the Local Finance Law, 

municipalities may not be deemed a Fiscally Eligible Municipality if they have not 

reported to the Office of the State Comptroller the information necessary to calculate its 

average full value property tax rate or average fund balance percentage; and 

 

WHEREAS, if a municipality subsequently reports to the Office of the State 

Comptroller during the pertinent fiscal year the information necessary to calculate its 

average full value property tax rate or average fund balance percentage, the Board is 

willing to exercise its discretion to consider whether that municipality should be deemed 

a Fiscally Eligible Municipality provided that municipality submits to the Board such 

information that the Board deems relevant in making that determination; and 

 

 WHEREAS, the City of Rome (the “City”) previously did not submit to the Office 

of the State Comptroller its 2012 Annual Financial Reports, which are necessary to 

calculate average fund balance percentage, and hence was previously among those 

municipalities that may not be deemed a Fiscally Eligible Municipality; and 

 

 WHEREAS, through communication to the Board, the City inquired about its 

ability to rectify its status as a municipality that may not be deemed a Fiscally Eligible 

Municipality; and 

 








